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UHAPTER LXXVIIL

An Ad to Corporat M aoluring,
'.;l"mng, Agiwuural, ﬂaoh:lo::w{o:nd % pur-

Corporate powsrs veried in the parties signiry and sclmowlsdging eertifi-
Ooxporation to be menaged by Direetors, to be slected.
Eleotion of

Direcbors.
Elections to be by ballot—each share of stock entitiad i ons ots.
Fallure to elsot Directors on the day Zosignaied, no dissclxtion of sorpare-

and fransfwrable.
1. Jolot and individuel Nadhility of stockiaiders, Gor dabts due elarks, laborats
and pervants of the Company.
1% mummmu-—w—mummmmh

13 lhﬁhﬂhﬂm yusrlisny, or by pertiss as sullsiernl segusity,
10 be eynsidered ax in swnesship of purly pledging the e

RBight of Exeentom, &ec., and of persons Medzing stock to vote the slock st
meetinre of the corparation.

Capital stoek to ba paid in maney—loan to siockholders probibited.

Riyht of Legislature to smend or repeal this chypter, or corparations arested
oodar I,

Intreass or &tnainntion of caplinl siosk.

Publia notios thereof tobe yiven, and special noties to sach stockholder.

Mosling of stockhalders, and proseedings fo determine the ques’ion of In.
cvensingg or dimindshing the atock.

Record of sbogkholdecs, and trapsfer of shares, o be kepi Sr the lnpection of
stoskholders or creditont.

Prohibition of banking powers, ooder this chapter.

Aot talies olfect on pasmage, snd reposls agls inoomsistent heswwiih.

Be it enacled by the Lagirlature of the Stale of Minnesota:

. Szomox 1. én f1;hreethor more perlonl t‘lelll.l'otllol'fh“m'm-‘1
corporation for the carrying on any

ofg manufacturing, mining, lll’xmrgg:fng, agricultural, mechani- g, peige of
cal or chemic.nl usmeu, may mu.ke, s13‘n and acknowledge, cuspantes—
before some officer authorised to take the acknowledgment Oqiicis ohe
of deeds, & certificate in wntmg, in which shall ba stated
the name of lnchem?omhon,nnd the objects for which the
oorporatlonshallba ormed, the amount of the capital stock

om&ontmn the term of its exigtence, which shall

irty years, the number of shares of which said

ltock ghall consiat, the number of directors and their names,
who shall m the corcerns of said corporation for the
first year, and namea of the town and county in which
the operations of the seid corporation are to be oarried on.
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Cotitmtetobe . OEC- 2. Buch_certificate shall be recorded iu the ofiice of

fled with Rogts- the Regriuter of Deeds of the county in which the business

twetDwds  of the corporation shall bo carried un, and a duplicate there-
of shall be filed in the office of Secretary of State.

8xc. 8. When such certificate shall have been recorded

Corgorats powen 88 8foresaid, the persons who shall have signed and ao-

bovhem vwind—knowlodged tho same, and thoir sucesasors, shall be s body

wiste, wovise  POlitio and corporate, by the name stated in such certificate,
and by that name may have succession; and shall be capa-
ble of aning and being sved, and they may have o common
scal, and may altor tho samo at pleasure; and they shall by
their corporate name, be capable of purcfluing. holding ‘and
conveying any real and personal estate whatover, which
may be necessary to onable the said coiporation to carzy on
tho business named in the certiflcate, but shall not mort
the same or give any lien thereon; .Provided, Thati
amount of real ostate 80 owned and beld, shall not at any
g:mouxeeedfortyuures to each stockholder in such corpora-

on.

Seo. 4, The stock, pro and concerns of such cor-

w poration, shall be mnnngo{}? not less than three, nor more
D ehesot  than nine directors, who shall respectively bo stockholdors
ewyontion  in such corporation, and who shasll, except the first year, be
annually elected by the stockholders, at snch time and place

as shall be directed by the by-laws of the ation.

Bkc. 5. Public notice of the time and place of holding
such election shall be given not loss then ten days previous
thereto, by publication in the newspuper in the State, printed

FopeanstDi-  nearest place where the business of the ation
shall be carried on, or in such other manner as shall be
scribed by the by-lawa of the corporation; and the election
shall be made by such of the stockholders es sball attend

for that either in person or by proxy.

Sxc. { Kll elections shall bo by ballot, and each share
sl by ballet of stock shall entitlo the owner to one voto in said corpora-
mokbysharesof tion; and the persuns receiving the mﬂority of votes shall
shook be d'.i.reotoru; and when any vacancy shall happen unonﬁ the
directors, by death, resigoation or otherwise, it shall be
filled for the remainder of the year, in such manner as may
be é:‘lo'ovlded for by the by-laws of snid corporation.

_ Bz, 7. In caeo it shall happen at any time, that an elec-
tion of dLreotfeu b;hhl'u notdllm n:{ule on the dﬂ{l fixed for lt;l::
election t nws of said cornoration, the corpora
e o for that re{lon shall not be dissnlved; but it shall be lowfal
paied on any other day to hold an election for directors, as shall
Nodwwiniinof be provided fur by the said :!-luws, and all acts of the di-
supmils  rectors shall be valld and bi ini:' azainat auch corpora-

tion, uatil their successurs ahall be elected; Proridal, That
if any oration formed under tho provisivne of this Act,
shall neglect, or refuse for a longer time then three yesrs,
to elect directors thereof, then, thcreafter, for that reasom
said corporation shall bo and remuin dissolved.
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S:c. 8. Tha directors sholl have power to make and pre- .
acribe such byluws, roles and ru,,-E:ln.tinnu res ngl::hu - of Dtost
management, conirol and disposition of the atock, proporty
and bosiness of such crporation, ve th:g mey deom expedi.
ent and Jor?ar, not incunsistent with tho coustitution and
laws of niled HStates, or of this State, and shall have
ﬁwer to appoint and employ officers, clerks and servants

ennducting rnd corrying on tha business of such cor-
porativn; and determaine their duties nnd salaries ond wegces
to be paid them.

Seo. 0. Itshall be lawfual for the direoturs to coll in and
demdnd from the stockholders rospoctively, all unch sums of
money by thom subscribed, at such times, ond in such pny-m-l-ll-
ments or instollmentw, ae the dirontors shrll doem proper; gl of vioo o
and if any stockholdor shall fuil to pay the amount 80 re-mco-symens
quired to be paid, and at the time roguired for such pay-
ments, the stork of such delinguent stockholdor, or such
portions thereof as may be required to meet auch payment,
mngr bo sold by the directors at public auction, after giving
public notice of the time and placc of such sale at lcast
thirty days previous thereto, Ly puablication of such notice
in the newspaper in the State, printed nearest the place of
business of such corporation, or by giving such notice in
uuct other manner 1:; :ﬁ:oall be rmcli'_lbed‘[vy the by-laws tl::.
such corporation; an surplus, if any, arising from
sale of such ltocl':, over and above tho amount due thoroon,
ghall ba paid by tho directors to such delinuent stock-
holder; and a transfer of stock sosold, made by the dircctors
in the name of the holder of the stock, shall vost o good and
valid title thoroto in the purcheser; or the snid corporation
m:zdmmlnanoo and prusecnts, in any Court of competont
jurisdiotion, en aotion egainst any subscriber for stock in
seid corporation, and recover judyment for tho amount due
or his snbscription, with interest thereom from tho time the
Bame wog m%mred to be peid, and have executivn therefor.

8re. 10. Tho stock of said corporation shall be deemed
personal estato, and shall be transforrablo in such manner
as sholl be mwribed by the by-laws of the corporation, but gy seemes
no sharaes ghall be trunsferable until previons calls thoreon purenel state
shall have Leen fully paid in, or they shall have been sold,s=d tansiestio
as provided in the preceding scetion, for the non-payment
of ealls thereon; and it not be lawful for such corpora-
tion to use any of their fands in the parchase of any stock
in g other ;horpnmtion.mn o tad

. 11. p sloc’tlders of any ration organi
under the ;imi..:m.q of this Chapter, ahall be jointly and in-3oameas at®
dividually liable for cll dobts that moy be dae and owing t9 casiores
all their clerks, laborers and sorvants, for services performed
for such corporation,

Szo, 19, All such stockholders shall Le jointly and indi-

vidnnllgsliablo for tho peyment of all other debis of cuch
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mm-mﬁon, to be recovered of the stockholder whoe is such-
By of caliriog whon the debt M'imm d; butdhe shall not be l::. liable
oasted as menti n the preceding section, un pnit
e be commenced against snch stockholder for such debt
within five years from the time he shall have ceased to be a
stockholder in such corporation, nor unleas he shall have
been a stockholder at the time when such debt or lability
was contracted, nor unless an execution issued against the
tion for tho oollection of such debt ahall have been
returned nnsatisfled in whole or in part.
S20. 18. No person holding stock in such oration aa .
« 9xecutor, adminisirator, guardian or trustee, and no rer-on
s o3 o holding stock as collateral security, shall be personally sub-
Intersl memrity, jeot to any liability as stockholder of such ation, but
e usieize the person pledging such stock shall be considered as bold-
ing the same, and shall be liable as a stockholder accord-
jngly, and the estates and fands in the hands of such execu-
tor, administrator, gusrdian or trustee, shall he liable in-
like manner as the testator or intestate would have been if
hehadbeenliving'l,]or the ward or interested in such
trust fund would have beem, if ho ﬂd been competont to
act, and held the same atock in his own name.
Sx0, 14, Every such executor, administrator, guardian or
m:immutee, nhull:famnont the shares n:lf stock in his hands ?t
it 8ll meetin corporation, and may vote accordin,
"l wia 88 8 stockholder; and everym:non wh{: shall pledge 'iﬂ
mestings stock as u.foreuid: may nevertheless represent the same at

;loll d:ruch meetings, and may vote accordingly as & stock-
Onpiiaisioek tv DG 15. Nothing but money shall be considered as pay-
bepeid in meey ment of the capital stock of any corporation formed under
oo mewut- the provisions of this Chapter, and no loen of money shall
be made by any such corporation to any stockholder

Sxoa, :la'fhiTh(ﬁm I‘;:gli.llaturo may u'fi any time alter, amend
Legialatare may oy 5 , or may amend or repeal any corpora-
theaet ™! tion formed or created under this Chapter; but such amend-

ment or repeal shall not, nor shall the dissolution of such
oo:gorltion take away or impair any remedy against any
such corporation, its stockholders or officers, for any lability
which shall have been previously incurred.

Sxo. 17, Any corporation formed under this Chapter may
atisl suck Bow inCTORB0 Or diminish its capital stock, and may also extend
Sooressed or &1-  {fg business to sny other manufacturing, mining, lnmbering,
minshed sgricultural, mechanical or chemical business, in the manner

hereinafter provided, and ony existing oo:(:’?nny heretofore
formed may come under, and avail itself of the iE;lvﬂegel
Ioe covistuna; and harempin each sompors He offoers aad
ing isions; an such company, i cors
stookholders shall bo subject to il the restrictions, duties
snd liabilities of this Qhapter.

Szo. 18. Whenever any company shall desire to avalil it-
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self of the provisions and privileges of this Chaptar, or shall
doaire to increase or diminish amount of its e:}:ihl Padia naties
stock, or extend or oha its busineas, a meeting of the pewre wate
stockholders shall bo ca by the directors, whose duty it s aad privem
shall be to publish a notice of such mesting, signed by a Je fosed-
majority of tEem, in o newspaper published in the county, if
any shall bo published therein, and if none, then in a news-
por in the %utl-b, printed nearest the principal placo of
inens, at least three successive weeks, and to serve per-
sonally on each stockholder a written or printed ﬂy there-
of, or deposit such copy in the post office, addressed to such
stookholder at his usual place of residence, at least three
weeks provious to the day fixed upon for holding such meet-
ing; such notice shall specify the oﬁi,:ct of such meeting,
the timo and place when and where samo shall be hel
and the amount to which it is proposed to increase or dimin-
ish the capital stock, and the business to which the company
would be extended or changed,
Szc. 19. At the time and placo specified in the notice
proviided for in the prueed:agllleeﬁon. the stockholders pm:-f
ent in person or by proxy shall organize by choosing one of preaingrindc
the directors chairman of the meeting, 13 aleo & Enihble u—i-ﬁ.:-
for secretary, and proceed to vote, and if on canvass- tenefinweser
ing the votes it shall be found thot votes ropresenting at Ststeesefosst-
lenat two-thirde of all the shares of stock of such company
have been given in favor of increasing or diminishing the
amount of capital, or of extending or changing its business,
or in favor of availing iteelf of tlmsrovilionl and privileges
of this Ooapter as afuresaid, a certificate of the 'Erooeedingl
showing a compliance with the provisiona of this Chapter,
the business to which the company is extended or ch
and the amount to which the capital stock shall be incrense
or diminished, shall be made out, signed and verificd by the
affidavit of the choirman and seoretary, and such certificate
shall bo acknowledged by the chairman and secretary, and
filad and recorded, as required by the First section of this
OChapter, and when so filed and rocorded, the capital of such
corporation shall by increased or diminished to the amount
specified in such enrtiﬂcateilnnd the Lupiness extended or
god os aforeanid, and the company shall be entitled to
the provisione and privileges and be subject to tho liabilities
of Chapter, a8 the case may be.
Seo, 20. It shell be the doty of the directors of every
such corporation or company to canse a book to be kept
the tressurer or clerk thereof, containing the names of m
porsons, elphabetically arranged, who are or shall have boen 5oees of stee-
within six years, stockholders of such com , and show-heldemaad tuae
their places of residence, the number of shares of stock 1% 3fsirekbe
b bge respeciively, and the time when they respeot-tem
fvel came the owners of such shares, every transfer of
stock, and the amount of stock actually paid in, which books
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ghall, during the usnal busincas hours of the dy, on every
, except Sunday, be oxn for the inapection of stock-
holders aud creditors of the company, nnd their persunal
rogontutives, at the office or principel place of business
of such company, in the cuanty where its buosiness oqen-
tions shall be located, and any ard overy such stockholder,
creditor or representative, shall have a right to moke ex-
h:lc;.f from such bouklh; and no transfer of ;::ctll:l:hallbo
valid fur any purpose whatever, oxcept to ren person
to whom it shall be traneferrcd liable for the debts of the
company, according 1o the provisions of this Chapter, until
it shall Lhave been entered therein, as required by this seo-
tion, by an entiry showing to and from whom transferred;
such book shall reanmptive ovidence of the facts therein
stated, in favor of tho plaintiff, in any suit of proceeding
agninst such company, or aguinst one or moure stockholders.
vory officer or agent of any such eompmg who shall ne
glect to make any proper outry in such Louk, or shall refuse
or neglect to exhibit the same to be inspected, nnd extracts
to bo taken therefrom, as provided Ly this section, shall be
deemod guilty of a misdemeanor, and spon conviction aball be
fined not exceeding five hundred dollars, or by imprisonment
not oxceeding six months, and the company shall forfeit and
pay for overy such noglect or refusal to the party injured
thoreby, all the damoges resulting therefrom; and every
compony that shall negieet to keep such book open for in-
tion as aforessid, ahall forfeit and pay the sum of ﬁn's
llars for every day it ahall so neglect, to ba sued for
recovered in the namo of the State by the district or county
attorney of the county in whirh the business of such cor-
poration shall be located.
fye. 81. Any company or corporation furmed and orga:
ized under the provisiona of this Chapter, is hereby pro b
ited from cxercising eny hanking powers under any pretence
whatever, under o penalty of forfeiting their right of incor-
poration under or by virtue of this Ulmiter.
Suc, 4. This Act to toke cfect and be in force from and
aftcr its passage, and all acts or parts of acty inconsistent
with the provisions of tuis Act, are lmrilg regealed.
GEORGE BRADLEY,
Speaker of the House of Representetives.
WILLIAM TOLOOABE,
President of the Senate.
Arerov: p—August tho tiwelfth, one thousand eight hundred

and Llty-cixht,
HEXRY IL SIBLEY.
Scepmeiny's Ornier, Alionasots,
Auermut 19, 1854,
I berehy certify the foregoing to be o true copy of the
originel on file in this nfilce.
Fravers Bassey, fecrotary of State.



